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DISCLAIMER

This presentation (“Presentation”) is being provided to you (the “Recipient”) by Emmerson PLC (the “Company”) for information purposes only and does not
constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any

securities of the Company.

The content of this Presentation has not been approved by an authorised person for the purposes of Section 21(2)(b) of the Financial Services and Markets Act
2000. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the

property or other assets invested.

This Presentation is not an admission document or an advertisement and does not constitute or form part of, and should not be construed as, an offer or
invitation to sell or any solicitation of any offer to purchase or subscribe for any ordinary shares of the Company (“Shares”) in the United States or any other
jurisdiction where the sale of Shares is restricted or prohibited. Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the
fact of its distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or subscribe for
or enter into any contract or make any other commitment whatsoever in relation to any Shares. Whilst the Presentation has been prepared in good faith, no
representation or warranty, express or implied, is given by or on behalf of the Company, its respective directors and affiliates or any other person as to the
accuracy or completeness of the information or opinions contained in this Presentation and no responsibility or liability whatsoever is or will be accepted by
the Company, its respective directors and affiliates or any other person for any loss howsoever arising, directly or indirectly, from any use of such information

or opinions or otherwise arising in connection therewith. Any such liability is expressly disclaimed.

The promotion of the Shares and the distribution of this Presentation in the United Kingdom are restricted by law. Accordingly, this Presentation is directed
only at (i) persons outside the United Kingdom to whom it is lawful to communicate it, or (ii) persons having professional experience in matters relating to
investments who fall within the definition "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005, as amended (the "Order"), or (iii) high net worth companies, unincorporated associations and partnerships and trustees of high value trusts as
described in Article 49(2) of the Order and any other persons who fall within other applicable exemptions under the Order, provided that in the case of persons
falling into categories (ji) and (jii), the communication is directed only at persons who are also "qualified investors" as defined in Section 86 of the Financial
Services and Markets Act 2000 (together, "Relevant Persons”). Any investment or investment activity to which this Presentation relates is available only to, and
will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not Relevant Persons. You represent and

agree that you are aRelevant Person.

The Company does not intend to offer its securities into the U.S. through any public means and similarly does not intend to register its securities with the U.S.
Securities and Exchange Commission and therefore any offer and sale into the U.S. will be required to be in compliance with an exemption or exemptions from
various state and federal laws regarding securities registration. Further, the Company intends to restrict any offer and sale of its securities and its business
activities to remain in compliance with exemptions from the requirement to register as an investment company in the United States. However, if the Company
is unable to maintain compliance with the aforementioned exemptions and it was required to seek registration, it would likely have a material detrimental

effect on the Company.

Corporate Presentation

The Company is not responsible to the Recipient for providing regulatory and legal protections afforded to customers (as defined in the rules of the Financial
Conduct Authority) nor for providing advice in relation to the contents of this Presentation on any matter, transaction or arrangement referred to in it. Neither
of the Company nor any of its respective directors, officers or employees makes any representation or warranty, express or implied, as to the accuracy or
completeness of the information or opinions contained in this Presentation. To the fullest extent permitted by law, the Company nor any of their respective
members, directors, officers, employees, agents or representatives nor any other person accepts any liability whatsoever for any errors, omissions or
inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this
Presentation or its contents or otherwise in connection with the subject matter of this Presentation. The contents of this Presentation are not to be construed

aslegal, financial or tax advice.

Beaumont Comish Limited and Optiva Securities Limited, which are authorised and regulated in the United Kingdom by the FCA and members of the London
Stock Exchange, are the Company’s Financial Adviser and Broker respectively and are acting exclusively for the Company and no one else in connection with the
matters described herein and will not be responsible to anyone other than the Company for providing the protections afforded to customers of Beaumont
Comish Limited and Optiva Securities Limited or for advising any other person in respect of the proposed placing of new Shares by the Company. No
representation or warranty, express or implied, is made by Beaumont Comish Limited or Optiva Securities Limited as to any of the contents of this
Presentation. Neither Beaumont Comnish Limited or Optiva Securities Limited have authorised the contents of any part of this Presentation for any purpose and
no liability whatsoever is accepted by Beaumont Cornish Limited or Optiva Securities Limited for the accuracy of any information or opinions contained in this
Presentation. Neither the delivery of this Presentation hereunder nor any subsequent subscription or sale made for Shares shall, under any circumstances,

create any implication that the information contained in this Presentation is correct as of any time subsequent to the date of this Presentation.

Nothing in this Presentation is, or should be relied on as, a promise or representation as to the future. This Presentation contains forward-looking statements,
which reflect the views of the Company with respect to, among other things, the Company’s operations. These forward-looking statements are identified by the

"W » o«

, “expect”,

potential”, “continue”, “may”,

"o« » o, »ow Ca

use of words such as “believe’ will”, “should”, “seek”, “approximately”, “predict”, “intend”, “plan”, “estimate”,
“anticipate” or other comparable words. These forward-looking statements are subject to various risks, uncertainties and assumptions. Accordingly, there are
or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. Should any assumptions
underlying the forward-looking statements contained in this Presentation prove to be incorrect, the actual outcome or results may differ materially from
outcomes or results projected in these statements. The Company is under no obligation to update or review any forward-looking statement, whether asa result

of new information, future developments or otherwise, except asrequired by applicable law or regulation.

The distribution of this Presentation in certain non-UK jurisdictions may be restricted by law and therefore persons into whose possession this Presentation
comes should inform themselves about and observe any such restrictions. Any such distribution could result in a violation of the law of such jurisdictions.
Neither this Presentation nor any copy of it may, subject to certain exemptions, be taken or transmitted into Australia, Canada, Japan, South Africa, Singapore,
or the US or distributed to these countries or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised
under the laws thereof. This Presentation does not constitute or form any part of an offer or invitation to sell or issue or any solicitation of any offer to

purchase or subscribe or otherwise acquire, any Shares in the Company in any jurisdiction.
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High infrastructure 2 deep shafts High port development Shipping to Brazil Ny
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